The Europe 2020 Strategy
Introduction
The Europe 2020 strategy is a plan for economic renewal. It was adopted in June 2010, replacing the Lisbon
strategy (2000-10). By 2020, the new strategy aims to guide Europe’s economy out of the economic recession
(which began in 2008) and to enable a high quality of life whilst preserving Europe’s social model, raising
employment, productivity and social cohesion.

History
The heads of states and government of all EU members agreed on the Lisbon strategy at the European
Council in Lisbon in March 2000. The strategy was a development plan which set out a bold vision of creating
‘the most competitive and dynamic knowledge-based economy’ in the world and to push forward the
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creation of the single market between 2000 and 2010. It promised to create more and better jobs and to
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improve European society.
represent our interests. It also involves that individual rights are protected.

The original Lisbon strategy had several key aims. It set out to create an ‘information society’ that would be
The type of liberal democracy we have is a constitutional monarchy, where the powers of
.
based on strong research and development skills. It also called for fundamental reform of the economies of
the monarch are limited by the terms and conditions put down in the constitution.
member states. In particular, it aimed to deregulate the single market for services, a sector in which about
70% of Europeans are employed. It also said that the European Social Model needed to be modernised and it
set the goal of 70% employment across the EU.

Parliamentary system

Although there was a great deal of support for the ideas behind the Lisbon strategy, in subsequent years, an
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Appointed
Prime
Minister
(or chancellor)
as Head
of Government
monarch (or
strategy was not legally binding,
the EU
couldn’t
force
states to make
changes
to reach and
the astrategy’s
targets.
ceremonial
president)
as
Head
of
State.
Another blow was delivered to the Lisbon strategy in 2005 when the European Council rejected the Services
Directive which would have made competition easier in the service sector. A less ambitious version of the
Services Directive was later adopted in 2006 and came into force in EU states in December 2009.
Following calls for the Lisbon strategy to be updated, the Europe 2020 strategy replaced the Lisbon strategy
on 17 June 2010.
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winner, there is a hung Parliament. In this case, a minority or coalition government
can be formed. A minority government does not have an overall majority in Parliament. A
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government. If that does not work out, new elections may be called.

The Europe 2020 Strategy
EU states’ progress is monitored: states must outline how they intend to meet these targets in ‘national
reform programmes’, which are submitted to the EU Commission, and the European Council evaluates
states’ progress at one summit each year.
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 The new 2020 strategy does not have sufficient power to force change to happen.
 The Europe 2020 strategy treats all EU countries’ economies as the same regardless of how they now
operate.
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 http://ec.europa.eu/eu2020/index_en.htm
Party with most of the votes is invited by the Queen to form a government. If there is no
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clear winner, there is a hung Parliament. In this case, a minority or coalition government
can be formed. A minority government does not have an overall majority in Parliament. A
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government. If that does not work out, new elections may be called.

